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830-840 S HOOVER STREET
LOS ANGELES, CA 90005

Property Details

830 S Hoover Street

Existing Building Area: 8,080+ SF
Year Built: 1966
Land Area: 6,308+ SF
Unit Mix: 6 Commercial + 4 Residential

Tenancy: 1 Commercial Unit Occupied (5 Units Vacant)
3 Residential Units Occupied (1 Unit Vacant)

$3,226 Per Month
Zoning: LA C2
5141-026-007

Current Income:

Assessor’s Parcel Number:

840 S Hoover Street

Existing Building Area*: 2,472+ SF
Year Built: 1893
Land Area: 5,006% SF
Unit: Vacant 3-Bedroom/2-Bath SFR

Former Acupuncture Clinic
Zoning: LA C2

Assessor’s Parcel Number: 5141-026-008

* House is scheduled to be demolished and is not
included in the total building square footage.

Property Highlights

8,080+ SF commercial/residential building on 11,314% SF
of land

Westlake/Koreatown development site or owner/user
property with parking

Located between James M Wood Blvd and 8th Street

Next door to under construction 6-story, 77-unit
apartment development

Designated Opportunity Zone (tax benefits)
Tier 3 TOC

Just 3 blocks west of MacArthur Park

One mile west of Downtown Los Angeles

Adjacent 5,070+ SF parcel may also be available
(call broker for more information)

Sale Price: $3,950,000
($488.86 Per SF Building | $349.12 Per SF Land)
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825 S Coronado Street Development

Construction has begun on a

mixed-use project next door to
830-840 S Hoover Street

In 2017, Safco Capital Group, a West Los Ange-
les-based real estate firm, obtained approvals
to construct a five-story building with 44 apart-
ments and 2,168 square feet of ground-floor
retail space on the vacant property at 825 S
Coronado Street. A revised plan calls for the
construction of a larger six-story edifice featur-
ing 77 apartments—including eight affordable
units—with parking located at-grade and in a
subterranean level.

The property is located within a half-mile of
Metro Rail Stations next to MacArthur Park and
in Koreatown, making it eligible for TOC afford-
able housing incentives, which are typically
more generous than those afforded through the
SB1818 density bonus law.

A rendering depicted on the website of Pacif-
ic Apartments, an affiliate of Safco, portrays a
contemporary low-rise structure. A project de-
scription indicates that plans call for a mix of
studio, one, and two-bedroom apartments.

Safcohas multipleapartmentbuildings planned
or under construction in the Westlake area, in-
cluding a 65-unit development on Reno Street
and proposed mixed-use projects on 3rd and
8th Streets.




Area Demographics
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830-840 S Hoover Street
Los Angeles, CA 90005

8,080 SF Mixed-Use Building
11,314 SF of Land

Ideal for Development or Owner/User

Exclusively offered by

Jesse McKenzie Bradley A Luster

Senior Vice President President

213.747.4156 office 213.747.4154 office
714.883.6875 mobile 213.276.2483 mobile
jesse@majorproperties.com brad@majorproperties.com
Lic. 01939062 Lic. 00913803

The information contained in this offering material is confidential and furnished solely for the purpose of a
review by prospective Buyers of the subject property and is not to be used for any other purpose or made
available to any other person without the express written consent of Major Properties.

This Brochure was prepared by Major Properties. It contains summary information pertaining to the
Property and does not purport to be all-inclusive or to contain all of the information that a prospective
Buyer may desire. All information is provided for general reference purposes only and is subject to change.
The summaries do not purport to be complete or accurate descriptions of the full documents involved, nor
do they constitute a legal analysis of such documents.

This information has been secured from sources we believe to be reliable. We make no representations
or warranties, expressed or implied, as to the accuracy of the information. References to square footage
or age are approximate. Recipient of this report must verify the information and bears all risk for any
inaccuracies.
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