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Property Offering

The “Quinby Building”, located at 650 South Grand Avenue in the heart of Downtown Los Angeles, is a historic
structure built in 1926 by renowned architectural firm Meyer & Holler. This 13-story building reflects the
architectural grandeur of early 20th-century Los Angeles, featuring a marble-lined lobby with many of its
original design elements still intact.

It has become a versatile property, currently housing telecommunication hubs and data centers while offering
retail spaces at street level. Situated at the bustling corner of 7th and Grand, the Quinby Building benefits from
heavy foot traffic and proximity to key downtown amenities, including the Metro Center Station, LA LIVE, and
Crypto.com Arena.

As the digital landscape rapidly expands, so do the demands for data center space, making it into one of the
most competitive sectors in commercial real estate. Data center brokers have evolved from dealing with small-
scale facilities to managing large, custom-built server hubs—many the size of football fields. With Al and cloud
computing at the forefront of technological advancement, the need for high-power, expansive data centers is
skyrocketing.

This increased demand has led to large-scale data operators securing space up to three years in advance to
meet their future needs. However, power availability and construction delays are becoming major constraints.
The rising complexity of power demands and specialized infrastructure, such as cooling systems for Al-driven
workloads, also adds to the challenges.

The Quinby Building is ideal for a telecommunication hub/data center user, as the building offers 12 full floors
aboveretailandincludesvery heavy power, full building HVAC, and a Meet-Me Room (MMR), a secure space where
different telecommunications carriers, Internet Service Providers (ISPs), and network operators physically
connect their networks to exchange data.

The building also offers a prime opportunity for redevelopment, with the potential for conversion into mixed-
use spaces like residential, office, or hotel accommodations. Its strategic location, combined with growing
demand in DTLA’s vibrant Downtown Center, makes it an attractive asset for investors.



650 S GRAND AVENUE

LOS ANGELES, CA 90017

Property Details

Building Area:
Stories:

Typical Floor Area:
Land Area:

Year Built:
Construction:
Restrooms:
Passenger Elevators:

Power:

Meet-Me Room (MMR):
HVAC:

Sprinklers:

Parking:

Zoning:

Assessor’s Parcel Number:

75,251+ SF

13

5,500+ SF

6,578+ SF

1926 (Renovated 2018)
Reinforced Concrete
One Per Floor

2 (Plus 1 Non-Working)

1200A/270-480V/30 4W (x2)
1200A/480V/30 3W
1000A/277-480V/ 30 4W
400A/240V/30 3W

Yes

Full

Dry

Contract Parking Available
LA C2-4D

5144-004-028

majorproperties.com

Property Highlights

Prime Data Center opportunity
Ground floor retail plus 12 upper floors

Very heavy power service, in place Meet-Me Room (MMR),
and full building HVAC

Prime Downtown Los Angeles Financial District location
immediately adjacent to One Wilshire and directly across
from Bottega Louie

Northeast corner of Grand Avenue & 7th Street
Abundant nearby contract parking available
Short term tenancy

Just 6 blocks east of LA LIVE, the Grammy Museum, Peacock
Theater, Crypto.com Arena and the Los Angeles Convention
Center

Nearby amenities include Walgreens, Whole Foods Market,
Los Angeles Athletic Club, Fig at 7th shopping mall, and
restaurants Sugarfish, H&H Brazilian Steakhouse, and Le
Grand

Please Call Broker for More Information
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About Data Centers

Blackstone, Starwood and Hines growing their platforms. Prologis is spending $8B building out its data center
business.

“The scale of the data center opportunity is immense,” Blackstone Real Estate Global co-head Nadeem Meghiji
told Bisnow in March. “It’s the single most exciting strategy we have globally today.”

The proliferation of IoT (internet of things) devices and the advancement in Al technologies have created vast
amounts of data that need processing and storage, further fueling the demand for data centers.

A new report from Moody’s Ratings highlights the dramatic increase in data center demand, primarily fueled by
advancements in artificial intelligence and ongoing digital transformation.

The report, titled Data Centers—Artificial Intelligence: Tech Giants Rapid Buildout of Data Centers to Meet Al
Demand is Not Without Risk, provides insights into the current state and future projections of the global data
center industry.

Among the report’s key findings (source Data Center Knowledge: July 23, 2024):

 Global data center capacity is expected to double over the next five years
« Data center electricity consumption is forecast to grow by an average of 23% annually between 2023 and 2028
« Al-specific data center energy usage is projected to grow by an average of 43% annually over the same period

» Hyperscalers estimated to increase annual IT spending by $48 billion in 2024

“It’s a lot of investment, and there may not be a return on investment for some time.” says Dell’Oro Group senior
director Baron Fung, “but no one wants to be left behind. First adopters tend to maintain a strong advantage,
like Amazon did with the cloud around 10 years ago.”
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Aerial Photo
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Downtown Los Angeles Amenities
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Downtown Los Angeles Districts
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Downtown Los Angeles Demographics

A PLACE TO WORK

A PLACE TO VISIT, SHOP, & DINE

283,000+ JOBS

$95,000

Average
Household
Income

61%

30 - 54 Years Old

57‘%) Postsecondary Education

65%

Currently work
3-5 days in DTLA

half the time

. 79%
Expect to be in

the office at least

17+ million visitors

per year

;ﬂi $4.5+ billion

retail sales per year

Retail+F&B Businesses
per Square Mile

93

Walkscore

745
171

Food/Beverage
Businesses
per Square Mile

A PLACE TO LIVE

90,000+ resioents

$93,000

Average
Household Income

67%
Postsecondary
Education

61%

25 - 54 Years Old

26% All new

residential in the

City of LA
since 2010 I I
Al

41 °/o Population

24% Less

Income Spent
on Housing +
Transportation
than LA Average

Growth 2010 - 2022

90%

Residential Occupancy Palkiedlians s

or Work from Home




DOWNTOWN LOS ANGELES
PURCHASE OPPORTUNITY

13-Story Quinby Building
With Ground Floor Retail
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650 S GRAND AVENUE
LOS ANGELES, CA 90017

BEC-55005
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The information contained in this offering material is
confidential and furnished solely for the purpose of a review
by prospective Buyers of the subject property and is not
to be used for any other purpose or made available to any
other person without the express written consent of Major
Properties.
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This Brochure was prepared by Major Properties. It contains
summary information pertaining to the Property and
does not purport to be all-inclusive or to contain all of
the information that a prospective Buyer may desire. All
information is provided for general reference purposes only
and is subject to change. The summaries do not purport to
be complete or accurate descriptions of the full documents
involved, nor do they constitute a legal analysis of such
documents.

]

This information has been secured from sources we believe
to be reliable. We make no representations or warranties,
expressed or implied, as to the accuracy of the information.
References to square footage or age are approximate.
Recipient of this report must verify the information and
bears all risk for any inaccuracies.
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