WILMINGTON DEVELOPMENT OPPORTUNITY

\

10,485+ Sq.Ft. of R1 Zoned Land l
Currently a Fenced & Paved Parking Lot

Commercial & Industrial Specialists

Offering Memorandum




Property Details

1303 W I STREET
WILMINGTON, CA 90744

Land Area: 10,485+ Sq.Ft.
Parking: 22+ Surface Spaces
Zoning: LA R1-1
Assessor’s Parcel Number: 7416-004-001,002

Frontage: 78'on | Street and 125' on Frigate Ave

Property Highlights

« Fenced and paved parking lot ideal for owner/user,
investor, or developer

Located at the northwest corner of | Street and Frigate
Avenue in the City of Wilmington

The property offers access from | Street and from the
alley off of Frigate Avenue

The site is situated one block east of Figueroa Street
and the Harbor (110) Freeway, and is one block north
of Anaheim Street

Los Angeles Harbor College and Harbor Park Golf Course
are adjacent to the 110 Freeway to the west

Asking Price: $1,199,600 $990,000
($94.42 Per Sq.Ft.)
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Address: 561 E Opp St

COMPARABLE SALE VALUES

1607 E Robidoux St

1729 E Colon St

1122 W Anaheim St

120-126 E Opp St

Sale Date: 08/20/2024

06/21/2024

09/11/2023

05/26/2023

01/03/2023

Price: $250,000

$1,060,000

$2,475,500

$3,100,000

$475,000

Land Use: Residential Lot

Residential Lot

Parking Lot

Commercial Land

Parking Lot

Year Built: N/A

N/A

N/A

N/A

N/A

Bldg. Size: N/A

N/A

N/A

N/A

N/A

Lot Size: 5,928

5,416

15,682

28,711

12,238

Price Per SF: |$42.17

$195.72

$157.86

$107.97

$38.81

Average Price Per SF:

$108.51
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COMPARABLE LAND SALE PROPERTIES
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NEIGHBORHOOD DEMOGRAPHICS

Household Income Household Income By Age
5.5K $120K
5K $110K

4.5K $100K

4K $90K

< $25K $25K $50K 375K $100K $125K $150K $200K+ 15-24 25-34 35-44 45 - 54 55 - 64 65-74 75+
50K 75K 100K 125K 150K 200K

B 2 miles 2024 Households [ 2 miles 2029 Households B 2 miles 2024 Avg Household Income [ 2 miles 2024 Median Household Income

Housing Occupancy Home Values
8K
7K
6K

5K

44% «
Owner Occupied
Households

56% e

Renter Occupied
Households 2K

1K

N SSeSmm— —

< $100K $100K - 200K $200K - 300K $300K - 400K $400K - 500K $500K - 1M S1M+

2 miles 2024 Housing Units @ 2 miles 2024 Households W 2 miles 2029 Households

MAJOR PROPERTIES

. . N REAL ESTATE %
majorproperties.com Commercial & Industrial Specialists




1303 W | Street
Wilmington, CA 90744

10,485+ Sq.Ft. of Land

Fenced & Paved Parking Lot

Potential Residential

Development Site

Price Reduced! Seller Motivated!

Exclusively Listed By

Minaz Ahamed
Vice President

office 213.222.1201
mobile 310.408.0918

minaz@majorproperties.com

DRE Lic. 02230056

MAJOR PROPERTIES
1200 W Olympic Bivd
Los Angeles, CA 90015

The information contained in this offering material is confidential and furnished solely for the
purpose of a review by prospective Buyers of the subject property and is not to be used for
any other purpose or made available to any other person without the express written consent
of Major Properties.

This Brochure was prepared by Major Properties. It contains summary information pertaining
to the Property and does not purport to be all-inclusive or to contain all of the information that
a prospective Buyer may desire. All information is provided for general reference purposes
only and is subject to change. The summaries do not purport to be complete or accurate
descriptions of the full documents involved, nor do they constitute a legal analysis of such
documents.

This information has been secured from sources we believe to be reliable. We make no
representations or warranties, expressed or implied, as to the accuracy of the information.
References to square footage or age are approximate. Recipient of this report must verify the
information and bears all risk for any inaccuracies.
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